
 

Need Based Financial Aid    Scavenger HUNT for the Information below: 
 

1. What is the analysis called that determines if you have sufficient financial resources to 
meet college costs? _______________________________________________________ 

2. What is the abbreviation for this analysis? 
_______________________________________________________________________ 

3. What is the equation used for the purposes of student financial aid and need?  
_______________________________________________________________________ 

4. Identify 6 items that in general are included in COA:   
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
_______________________________________________________________________ 

5. True or False:  While costs may vary from school to school, the EFC usually does not.   
________________________________________________________________________ 

6. List 5 programs of federal student assistance administered by the U.S. Department of 
Education. 
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________ 

7. What are loans sometimes called that do not consider your EFC when determining 
eligibility for funds? 
________________________________________________________________________ 

8. List 5 additional basic eligibility requirements you must meet to receive money from the 
Title IV student assistance programs.   
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________
________________________________________________________________________ 
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